AGENDA ITEM

CITY OF LODI
CoUNCIL COMMUNICATION

™

AGENDA TITLE: Accept the Quarterly Investment Account report as required by law SB 564
MEETING DATE: August 4, 2004

PREPARED BY: Finance Director/Treasurer

RECOMMENDED ACTION: That the City Council by motion/action accept the quartetly report of the
City of Lodi pooled money investment account as required by SB 564.

BACKGROUND INFORMATION:  The investment report is currently included in the monthly executive
report distributed to Council. SB 564 required local agency treasurers to submit a report on investments
at a public meeting. The City of Lodi has an investment policy, which is submitted to council for approval
on an annual basis. Copies of the policy are available in the Finance Department. In addition to the
gquarterly report on investments in the City of Lodi pooled money investment account, a breakdown
Treasury Inventory by type has been included in a chart format. Also included is the most current report
of the Local Agency Summary of Investment Data and the State of California pooled money investrnent
account market valuation.

The City of Lodi maintains membership in the California Municipal Treasurers Association and conforms

to guide lines set forth by the CMTA investment report committee. The Finance Department will continue
fo include the investment report monthly as part of the executive report.

FUNDING: None i

da’mes Krueger Fanance Dfreé’forﬂ reasurer

JK/mme
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APPROVED: C?{////\P%

“H. Dixon Flyhn, C:ty Mangger




BREAKDOWN OF TREASURY INVENTORY

BY TYPE
June 30, 2004
Amount Percent of Portfolio Maximum Maturity
Local Agency Investment Fund $17,420,824.24 70.517014% indefinite
Certlificates of Deposit - Bank $1.300,000.00 5.282215% S years
Passhook/Checking Accounts §5.0836802.89 24.220772% Indefinite
Corporate Medium Term Note 0.000000% 5 years
Treasury Securilies - Coupon 0.000000% 5 years
Faderal Agency lssues - Coupon . 0.000000% 5 yeoars
$24 704,427 13 100.00%
_ Corporate Medium Temm
Treasury Securities - Nete Federal Agency lssues -
Caupon 0% Coupoen
0% ’ 0%
$5,983,602.69
Passhook/Checking
Accounts
24%
$1,360,000.00
Certificates of Deposi
- Bank
5% $17.420,824.24
al Agency Investment
Fund
71%

13 Lincal Agency Investmett Furd $17.420,824.24 @ Certifiates of Deposkt - Bank $1,300,000.00

& Passbook/Checking Acaounts $5,983,802.88 & Corporate Medivm Term Note

3 Tiapury Securitize - Coupon B Faderal Agency issues - Coupon




City of Lodi

Fun Date: §7/12/2004 - 15:05

City of Lodi 212 W. Ping St
Y Lodi, CA 895240
Portfolio Management (20913336800
Portiolic Summary
June 30, 2004
Par Market Book % of Days o YTM YiM
invesiments Value Valuse Value  Portiolio Term Maturity 360 Eguiv. 365 Eguiv.
Local Agency investment Funds 17,420,824.24 17,420,824,24 17,420,824.24 70.52 1 1 1.430 1,450
Certificates of Deposit - Bank 1,300,000.00 1,300,060.00 1,300,000.00 5.26 200 125 1.022 1.036
i Passhook/Checking Accounts 5,8983,802.89 5,983,802.89 5,983,602.89 24,22 1 1 0.000 0.000
' invesimenis 24,704,427 .13 24,704,427.13 24,704,427.13 180.00% 12 8 1.062 1.877
1 Total Earnings June 30 Month Ending Fiscal Year To Date Fiscal Year Ending
Current Year 22,200.87 266,845.74 266,845.74
i Average Daily Balance 24,339,045.55 22,322 028.28
i Etfective Rate of Return 1.41% 1.19%
: Based on the approved budget and fo the extert the budget is adhered 1o, liquidity is available for the next six months, Union Bank of Catifornia is the source of market valuation.
_ Sotbie ﬁﬁm’gyﬁf Tt2—c
7 Marcella Maxine Cadwallader, Bevenue Manager/Deputy Treas.
Portfolio CITY
AC

PM {PRF_PMI) SymBtept V821

Repornt Ver. 5.00



City of Lodi
Portfolio Management
Porifolio Details - investments

Page 2

June 30, 2004
Average Purchase Stated YTM Daysto Maturity
~Use Invesiment # lssuer Halance Date Par Value Market Yalue Book Value  fate Moody's 360 Maturity Date
Local Agency Investment Funds
WAIF 1000 Local Agency lvest. Fung 16,614,287.36 16,614,287.36 16,614,287.38 1.450 1.430 1
PIC 1001 Local Agency Inv Fund (LPIC} 808,536.88 BLE.536.88 806,535.88  1.450 1.430 1
Sublotal and Average 17,420,824.24 17,420,824.24 17,420,824.24 17,420,824.24 1.430 1
Certificates of Deposit - Bank
SYSTAWEST 72 Bank of the West 041712004 100,000.00 100,000.00 100,000.50  1.090 1.080 290 D4/17/2008
SYSEEBA 68 Bank of America 1211742003 100,000.00 1060,000.50 HI0,000.00  1.050 1.080 169 12/17/2004
SYSTIFM 73 Farmers and Merchants Bank HA/20/2004 1,000,000.00 1,000,600.00 1,000,00060  1.000 1.600 108 107172004
SYSTOLON! 70 Barik of Lodi 032612004 100,000.00 160,000.00 W0H0000 1140 1.340 83 08/22/2004
Bubtotal and Average 1,300,000.00 1,300,000.00 1,3G60,000.00 $,308,000.00 1.022 125
Passhook/Checking Accounis
BACK 4003 Bank of America a7/01/2003 202,724.50 202,724.60 20272480 4.000 1
SYS4000 4000 Farmers & Merghants 5,780,878.29 5,780,878.29 5,780,878.29 0.000 1
Subiotal and Average 5,618,221.31 5,883,602.8% 5,983,602.89 5,983,602.89 0.000 1
Totat and Average 24,339,045.55 24.704,427.13 24,704,427.13 24,704,427.13 1.082 8
Portfalio CITY

Run Date: 9712/2004 - 15:0%

AC

PN (PRF_PM2) SymBept ¥6.21

Report Ver. 5.00




City of Lodi
Porifolio Management

. . Page 3
Activity By Type
June 1, 2004 through June 30, 2004
Staled  Transaclion Purchases Redemptions
cusie investment # issuer Rate Date or Deposils or Withdrawais Balance
Local Agency investment Funds (Monthly Summary)
Subtotal 17,420,824.24
Certificates of Deposit - Bank
Subtotal 1,300,000.00
Passbook/Checldng Accounts {Monthly Summary)
BACK 4003 Bank of America 37,522,919 0.00
BYS54000 4000 Farmers & Merchanis 11,955,808.86 11,885,350.83
Sublotal 12,273.331.77 11,895,350.83 5,983,602.89
Totat 12,273,331.77 11,895.350.83 24,704,427.13
. Portiotio CITY
| AC
| Run Date: 07/12/2004 - 15:05 P [PRF_PM3) SymRept V6.21

Report Yer. 5.60




City of Lodi

Porticlio Management Page 4
Activity Summary
June 2003 through June 2004
Yield 1o Maturity Managed Number Number

Month Number of Taotal 360 385 Poot of investments of Invastrmams Average Average
End Year Securities Invested Equivalent Eauivalent Rate Purchased Redeemed Term Days to Malurity
June 2003 8 16,686,213.39 1.509 1529 1.980 o ' o 17 11
July 2003 8 20,620,950.24 1.338 1.358 1.770 1 0 14 7
August 2003 8 21,377,.918.21 1.31% 1.320 1.770 o G 14 &
Septernber 2603 g 21,502,647.06 1.288 1.317 1.770 1 1 14 4
Qciober 2003 8 21,812,020.75 1.185 1.202 1.630 1 1 13 11
Novemnber 2003 8 20,675,513.60 1.239 1.258 1.630 g 2 14 g
December 2003 8 18,486,744.43 1.188 1.205 1.6230 1 k| 18 16
January 2004 8 24 505,234.71 1.126 1.141 1.530 0 g 12 8
February 2004 8 25,233,805.42 1.083 1.108 1.530 g 0 12 4
March 2004 8 24,182,796.48 1,141 1.158 1.530 1 1 i2 4
April 2004 8 22,736,185.55 1.211 1.227 1.530 2 2 13 12
May 2004 8 24,749,985.78 1.077 1.092 1.474 0 0 12 9
June 2004 8 24,704 42713 1.062 1.077 1.450 0 0 12 8
Average 8 22,105,726.24 1.214% 1.231% 1.833 1 a i3 8

Paortfolio CiTY

AC

Run Date: §7/12/2004 - $5:05

P {PRF_PM4) Symilept ¥6.21

Haport Ver, 5.00



City of Lodi

Portiolio Management Page 5
Distribution of investments By Type
June 2003 through June 2004
June July August September  October Neovember December January  February March April May June Average
Security Type 2003 2003 2003 2003 2003 2003 2003 2004 2004 2004 2004 2004 2004 by Perlod
Local Agency investment Funds 718 717 702 89.7 89.7 72.8 69.2 70.8 68.8 71.8 76.4 70.4 70.5 71.1%
Certificates of Deposit - Bank 78 62 81 61 80 63 70 53 82 54 &7 83 83 60%
Certiﬁcatésotﬁepcsit-s&L ..... S Ot e PRt STt AP S e ‘
Passbook/iChecking Accounts 20.8 221 238 242 24.3 20,9 237 238 261 22.8 17.8 24.4 242 23.0%
Corporate Medium Term Note '
Commercial Paper - Interest Bearing
Repurchase Agreements
Fedefai Agency Issues - Coupon
Treasury Securities - C&u;ﬁon
Morigage Backed Securities
Bankers Acceptances -Amortizing
Commercial Paper Disc. -Amortizing
Federal Agency Disc. -Amortizing
Treasury Discounts -&maortizing
Miscellaneous Discounis -Amoriizing
Portfolic CITY
AC

Run Date: 07/12/2004 - 15:65

PM {PRE_PM5) SymBept V6.21

Report Var. 5.00



City of Lodi

Run Date: 07/12/2004 - 15:85

Portiolio Management Page 6
interest Earnings Summary
June 30, 2004
June 38 Month Ending Fiscal Year To Date
Ch/Coupon/Discount Investments:
interest Collested 27178 16,278.56
Plus Accrued Interest a1 End of Period 2,080.80 2,080.580
Less Accrued Interest at Beginning of Period { 1,245.71) { 2,858.74)
Less Accrued Interest at Purchase During Period { 0.00) { 0.00)
interest Earned during Period 1,108.67 15,398.42
Adiusied by Premiums and Discounts .00 G.00
Adjusted by Capital Gains or Losses 0.00 0.00
Earnings during Periods 1,106,867 15,309.42
Pass Through Securitles:
Interest Collected 0.60 0.60
Plus Accrued interest at End of Period Q.00 0.60
Less Accrued Interest at Beginning of Period { 0.00) { 0.60)
Less Accrued Interest at Purchase During Period { 3.00) { 3000
Interest Eamed during Period 0.00 0.00
Adiusted by Premiums and Discounts 066 0.60
Adiusted by Capital Gains or Losses 0.00 .80
Earnings during Periods 0.00 0.00
Cashi/Checking Accounis:
interest Collected 0.00 228,494.51
Pius Acorued interest at End of Period £59,605.14 £8,605.14
Less Acorued interest at Beginning of Periad { 48,511.14) { 47,653.33)
Interest Earned during Period 21,094.00 251,448.32
Total Interest Earned during Period 22.200.67 266,845.74
Total Adjusiments from Premiums and Discounis 0.00 2.60
Total Capital Gains or Losses 0.08 0.00
Total Earnings during Period 22,200.57 268,845.74
Portfctio CITY
AC

PM{PRF_PMB) SymBept ¥6.21
Report Ver, 5.00



PHIL ANGELIDES
TREASURER
STATE OF CALIFORNIA

INVESTMENT DIVISION SELECTED INVESTMENT DATA
ANALYSIS OF THE POOLED MONEY INVESTMENT ACCOUNT PORTFOLIO
(600 OMITTED)

March 31, 2004

PERCENTAGE
CHANGE FROM
TYPE OF SECURITY AMOUNT PERCENT PRIOR MONTH
Governpment
Bills 1,094,783 2.11 -0.11
Bonds ¢ 0 0
Motes 6,147,707 11.84 -0.77
Strips 0 0 6
Total Governments 7,242,490 13.95 -0.88
Federal Agency Coupons 3,915,362 T.54 +0.29
Certificate of Deposits 7,935,044 15.2%9 +1.79
Bank Notes 808,635 1.56 -0.13
Bankers' Acceptances 0 0 0
Repurchases 0 ] -0.18
Federal Agency Discount Notes 9,168,817 17.66 +0.33
Time Deposits 5,881,295 i1.33 +0.49
GNMAS 492 9 g
Commericai Paper 8,016,691 15458 -3.54
FHLMC 3,567 0.01 0
Corporate Bonds 1,791,202 3.40 +.09
Pooled Loans 6,208,431 11.96 +(.90
GF Loans 028,500 1.7% +(.84
Reversed Repurchases 0 ] ]
Total (All Types) 51,897,526 100.00

" Average Life of Portfolio as of March 31, 2004 is 159 Days

Revised March 31, 2004



State of California
Pooled Money Investment Account
Market Valuation

United States Treasury:
Bills 3 1.094,783,138.88 | § 1,067,608,732201 § 1,087,531,000.00 NA
Notes 3 6,147,7068,685.12 | & 6,147,7068,685.12 1 § 6,159,525,750.00 | § 75,275,048.50
Federal Agency: _
SBA 3 523,368,506.43 | § 523,339690.25{ § 518,04530371| § 1,208,431.29
MBS $ 453,547,512.20 | § 453,547,512.20 | $ 449,805,759,16 | $ 2,060,367.82
Bonds $ 2,038,446.444.80 | § 2,038,446,44480 1 % 2,959,798,872.30 | § 31,703,635.24
Floaters S - 13 _ - 1% -3 -
Discount Notes 3 _ 9,185 81659154 | & §,202,507,743.41 1 ¢ 9,204,298 561.30 NA
FHLMC P_C $ 35666618918 3,586‘561.69 $ 3,901,250.99 1 % 57,381.24
GNMA $ 492350061 § 492 35006 | § 566,805.96 | § 4,869.69
Bankers Acceptances 5 _ - $ - $ - NA _
Bank Notes $ 808,635418.391 % 808,58501983 1 % 808,619,864.32 | § 1,498,054.66
Chs $ T._935,D44,108.97 $ 7,935,044.10897 | § 7,8935,314634.751 8 15,?89,948.60_
Commercial Paper $ 8,016,601,42080 | § 8,029,748 32449 1 § 8,030,273,841.11 NA
Corporate:
Floaters $ 7996222034 | § 79,992,22034 1 3 80,004,500.001 % 38,125.00
Bonds 5 1.711,20885163 | § 1,711,208,851.63 | & 1,723,408938.24 | § 27,034,267.50
Repurchase Agreements| § - $ - $ - NA
Reverse Repurchase 3 - 3 - 3 - 3 -
Time Deposits $ __5,881,295,000.00 | $ '5,881,295,{}(}0,0{) 3 5,881,295,000.00 NA
AB 55 & GF Loans $ 7.136,931,359.54 1 § 7,136,931,350.54 | 5 7,136,931,359.54 NA
TOTAL $ 51,897,52627149 | § 5194091870462 |$ 5198912145036 | §  154.668,030.54
Fair Value Inciuding Accrued Interest $  52,143,789,480.92

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are carried at portfolio book value (carrying cost).

The value of each participating dollar equals the fair value divided by the amortized cost (1.000754626).

As an example: if an agency has an account balance of $20,000,000.00, then the agency wauld report its
participation in the LAIF valued at $20,015,092.51 or $20,000,000.00 x 1.000754626

Revised March 31, 2004



